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Disclaimer: This Recommended Process has been designed by the DPER Single Pension Project Team for straightforward cases that administrators might expect to encounter on a day-to-day basis. It should be read in conjunction with the relevant Process Guidelines. It does not purport to cover all eventualities and no liability is accepted by the Minister for Public Expenditure & Reform for any omissions or errors arising. Administrators should carefully consult the Public Service Pensions (Single Scheme and Other Provisions) Act 2012 and associated
regulations that, at all times, have precedence.
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Does the member wish to
purchase pension referable
amounts and\or lump sum
referable amounts?

6.3
Pension Referable
Amounts

6.3.1

Establish Members
A - Annual pensionable remuneration
based on FTE for most recent year.
B - CSP at the end of most recent year.
C - Total of Pensionable Referable
Amounts (both accrued and previously
purchased) by the Scheme member.
“Previously purchased” includes all
referable amounts purchased whether
by actual purchase or purchase by way

y

of transfer;

D - Pensionable Referable Amounts
accrued by the member in that most
recent year

G - Period of time in calendar years to
the member’s individual normal
retirement age (whole years only to be
taken into account).

Purchase Multiplier - Total period, in
FTE years, as a Single Scheme Member
to NRA

6.4
Lump-Sum
Referable Amounts

6.4.1

Establish Members
A - Annual pensionable remuneration
based on FTE for most recent year.
E - Total Lump Sum Referable Amounts
(both accrued and previously purchased)
by the Scheme member. “Previously
purchased” includes all referable
amounts purchased, whether by actual
purchase or purchase by way of transfer;
F - Lump Sum Referable Amount
accrued by Scheme member in that
most recent year;
G - Period of time in calendar years to
the member’s individual normal
retirement age (whole years only to be
taken into account).
Purchase Multiplier - Total period, in
FTE years, as a Single Scheme Member
to NRA

6.3.2
MAX Pension Referable Amount Member
can Purchase
Formulal=(A/2)-B-C—-(DxG)
OR

Formula 2 = D x Purchase Multiplier

6.3.3
The limit on maximum purchase
of pension referable amounts is

determined on the basis of the
lesser amount resulting from the
outputs from Formulas 1&2

6.4.2
MAX Lump-Sum Referable Amount
Member can Purchase

———»{Formulal=(Ax1.5)-E—-(FxG)

OR

Formula 2 = F x Purchase Multiplier

7.0
RA issues purchase cost quote to
Member seeking advance
confirmation that member wishes
to proceed with purchase and
setting out deadline for response.

This information is
used to populate
relevant fields in
Quote to Member

template letter

6.4.3
The limit on maximum purchase
of lump-sum referable amounts
is determined on the basis of the
lesser amount resulting from the
outputs from Formulas 1&2
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